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5. What are the productive elasticity and substitution elasticity of the following production function?
(1) Q=AL"K” (10%)
1
(2) Q=AlaL” +@1-a)K*) » (10%)
6. Itis given that U =+ XY , and the prices and income are Py, Py, M, respectively.
(1) What is the Slutsky demand function? (5% )
(2) What is the Hicksian demand function? (5% )
(3) What is the Marshallian demand function? (5% )




